www.amoldmachinery.com

2975 WEST 2100 SOUTH « P.O. BOX 30020 « SALT LAKE CITY, UTAH 841 10
PHONE 801-972.4000 » FAX B01-978-2807

June 21, 2021

Dcar Shareholder,

We are pleased to inform you that the Board of Directors of Arnold Machinery Company
("Company™) has authorized a stock split. Qur decision to split the stock reaffirms our
commitment to building shareholder value.

For cach share of slock held as of April 30, 2021 you arc receiving four additional shares. Plcase
be sure ta keep all of your share certificatcs, including the certificate currently in your
possession, in a sccure place, such as a safe or deposit box.

The stock split will not change your percentage of ownership in the Company and will not be
subjcct to federal or state tax. The stock split will not adversely affect any sharcholder’s
pereentage owncrship interest. We suggest that if you have any questions regarding stock basis,
plcasc contact your accountant.

This split is effective May 1, 202].

Thank you for all you do to make the Company successful.

Sincerely,
Arnold Richer Kayden W. Bell
Chairman President

SALTLAKE CITY, UT = OCDEN, UT » BOISE, ID » iDAHO FALLS, ID + TWINFALLS, ID * PORTLAND, OR + BILUNGS, MT + DENVER,CO © COLORADOSPRINGS, CO = GRAND JUNCTION, CO
JOHNSTOMWN, CO + WACO.TX « LASVECAS,NV + RENOLNV + ELKD.NV ¢ FLACSTAFFAZ » PHORNIX AZ = TUCSON, AZ + [AMESTOMN, KD » GILLETTE, WY



o 3937 Report of Organizational Actions

(Decermber 2017) Affecting Basls of Securities OMB No, 1545-0123
iverme Revonos Sanies.” > See soparatn instructions,
Reporting Issuer
1 Issusr's name 2 Issuer's employer ldentification number (EIN)
Arnokl Machinery Company 87-0112120
3 Name of contact for additional Information | 4 Telephone No. of contact 6 Emeall address of contact
Jon Pugmire (801)972-4000 pugmire Jon@arnoldmachinery.com
6 Number and street {or P.0. box i mall Is not delivered to sirest address) of contact 7 City, 1own, or post office, state, and ZIP code of contact
29715W 2100 S West Valley City, Utak 84119
8 Date of action 9 Classification and description
May 1, 2021 Stock split
10 CUSIP number 11 Serlal number(s) 12 Ticker symbo! 13 Account number(s)
n/a na nla nfa

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' awnership is measured for
the action > The company issued four additional shares of stock for each share currently owned. The stock cerlificate date Is May 1,
2021.

16 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or a3 a percentage of old basis > Each share of stock wlli have 20% of the value and basis that f had Immediately prior to the
issuance of the additonal shares of stock.

18 Describe the calculation of the changa In basis and the data that supports the calculation, such as the market values of securities and the
valuation dates > See above

For Paperwork Reduction Act Notice, see the separate Instructions. Cat, No, 37752P Form 8937 (12-2017)



Form 8837 (12-2017)
Organizational Action (continued)

Page 2

17  List the applicable Internal Revenue Code sectionfs) and subsection{s) upon which the tax treatment Is based »
Title 26 U.S. Cade Sectians 305 & 307

18 Can any resuiting loss be recognized?» nia

18 Provide any other information necessary to implement the adjustment, such as the reportable tax year b na

Undupendﬂuofpakw.ldodammmavoummw;mmhcm:agmmm
belief, it is true, comect, and complate. Declaration of prepaser {other than officer) is based on all

Sign

ecluduhsandnlatemen!s.mdioﬂnebutofmykmwbdgom
Hnformation of which preparer has any knowladge.

Date » &‘g /17 2oal

Print your name » _Kayden W. Bel! Titta» President
Paid Print/Type preparer's name Preparer’s signature Date Cheok ] ¥ PTIN
Preparer e
Use Only {fimsname » Firm'a EINY >

Fim's addrass >

Phons no,

Send Form 8837 {including accompanying statements) to: Oepartment of the Traasury, Internal Revenue Service, Ogden, Uﬁ201-0054




